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Introduction & Context
�e green and digital transforma-
tion of the transport sector is a 
complex public challenge. Today, 
the transport sector accounts for 
approximately 32�34% of total 
emissions and remains one of 
the most challenging sectors to 
decarbonise. Addressing this 
challenge requires new forms 
of collaboration, data sharing 
and innovation across national 
boundaries. 

�e Øresund Mission Cities Mobility 
Innovation Programme (ØMMIP) 
brings together four mission cities 
including Copenhagen, Malmö, 
Lund and Helsingborg in a joint 
initiative that explores how we 
can accelerate the shi� towards 
sustainable, climate- resilient and 
intelligent mobility across the 
Øresund region. �e workshop held 
on the 22nd of October marked the 
�rst step of this journey. 

Drawing on Helsingborg’s pre-
study, city representatives met to 
share experiences, challenges and 
visions with the aim of designing a 
joint innovation programme that 
strengthens collaboration, creates 
synergies and grows the region’s 
collective innovation capacity.

Why a cross-border approach?
Mobility patterns, labour markets 
and supply chains span both 
municipal and national borders. 
Coordinated action therefore 
creates greater impact than isolated 
city e�orts. �is project promotes 
shared data and knowledge, policy 
alignment and pooled resources so 
that pilots may be tested in one city 
and scaled in another.  
A 2024 analysis commissioned by 
the Nordic Council of Ministers 
highlights the need for stronger 
Nordic cooperation in transport and 
infrastructure and for a stronger 
focus on innovation, which this 
initiative addresses.

The purpose of the pre-project
�is workshop series will produce 
an initial blueprint for a cross -
border innovation programme in 
sustainable mobility. �e goal is 
to agree on a joint direction and 
secure letters of support from all 
four cities, enabling a potential 
application to the three- year Interreg 
ÖKS programme window. �rough 
continued dialogue and partnership, 
the Øresund region can become a 
European frontrunner in sustainable 
and intelligent urban mobility, 
showing that cities achieve more 
when they act together.

Introduction 
From Shared Challenges  
to Joint Action
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Inspirational 
Talks

To scope the pre-project, EIT Urban 
Mobility interviewed representatives 
from Copenhagen, Malmö, Lund and 
Helsingborg. The aim was to identify 
shared pa�erns and challenges, 
establish a common vocabulary, and 
provide a solid basis for the joint work 
and the forthcoming blueprint for 
the Øresund Mission Cities Mobility 
Innovation Programme (ØMMIP).

The conversations focused on �ve themes that are central to 
accelerating sustainable mobility in the Øresund region: 

1.	� Breaking Silos & Governance 

2. 	� Innovation Priorities & Ecosystems 

3. 	� Innovation Procurement 

4.	 Financing & Resource Pooling 

5.	� Knowledge Management & Scaling
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Breaking Silos & Governance
Across all four cities, organisational 
silos were identi�ed as a 
primary barrier. According to 
the participants, this re�ects a 
broader public-sector pattern 
rather than a city -speci�c 
weakness. In Copenhagen, deep 
specialisation sustains strong 
technical capacity and while 
silo walls are starting to so�en, 
horizontal coordination remains 
limited. Legal scope constraints, 
including the municipal powers 
doctrine (kommunalfuldmagten), 
further restrict cross -boundary 
experimentation and co- investment. 
In Lund, long -standing strategies 
such as LundaMaTs and the newer 
Co-Action programme are aligning 
departments and systematically 
engaging external partners, gradually 
embedding a more integrated way 
of working. Helsingborg emphasises 
that governance is as much cultural 
as structural, with innovation 
dependent on active involvement 
from both leadership and frontline 
sta�. Malmö adds that the goal is not 
to eliminate silos, but to make them 
work in concert.

Innovation Priorities & Ecosystems
Across the interviews, 
representatives stressed that 
relationships and co-creation are 

stronger catalysts than funding.  
�e public role should be to convene, 
align and de-risk. �e Copenhagen 
DISCO logistics project worked 
because competitors trusted the city 
to act as a neutral convener. Lund’s 
Co-Action initiative also began 
with commitment before funding. 
Helsingborg describes innovation 
as a facilitation space where trust 
enables risk-taking. �e city’s job is 
therefore to host and steward the 
process. Malmö reinforced this view 
by stating that funding exists, but 
the real bottlenecks are capacity and 
organisational trust.

Innovation Procurement
Interviews show procurement is the 
most practical, yet most constrained 
part of the innovation cycle. In 
Denmark, tight legal frameworks 
and a risk-averse culture, combined 
with municipal limits on co-
investment, tilt tenders toward the 
lowest price option rather than 
innovation. In Sweden, rules leave 
little room to experiment, so cities 
o�en rely on research funding 
outside procurement. A regional 
approach could lower these barriers 
by piloting joint procurement, 
pooling tenders where relevant, 
and sharing model documents and 
evaluation criteria so risks and 
learnings are distributed.

Financing & Resource Pooling
Funding is not the main barrier, 
capacity is. Cities report too many 
projects and too little sta� time to 
coordinate or scale them. A joint 
Øresund framework should align 
priorities, coordinate funding calls, 
and pool administrative and   
project -management resources 
so existing funds translate into 
coherent, long -term change.

Knowledge Management & Scaling
All four cities identi�ed knowledge 
management as a shared weak spot. 
A common challenge is that pilots 
rarely become lasting practice.  
In Copenhagen, the issue is not data 
scarcity but absorption.  
�e departments work on di�erent 
timescales, so successful projects 
struggle to �nd a “home” a�er 
funding ends. Helsingborg noted 
that the richest learning comes from 
conversations and storytelling, yet 
there is no system to retain these 
insights. A regional learning alliance 
can change this.  
�e programme should establish a 
common framework for continuous 
learning, where cities can exchange 
experiences, tools, and insights.

�  Find the full workshop presentation here

Interview �ndings
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Group work
Bridging the Silos

For this exercise, participants split  
into city groups to identify where  
regional collaboration would add  
value, which initiatives to learn from,  
and what competencies each city  
can contribute with.
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Behaviour as the Decisive Lever
Copenhagen is de�ned as a city in 
transition. �e technical building 
blocks are in place, including 
resilient infrastructure, strong 
engineering capacity, and rich 
mobility data. �e decisive lever 
is behaviour. Cycling succeeds 
primarily because it is the fastest and 
most convenient option, not because 
it is the most sustainable choice. 
Trust -based engagement and citizen 
ownership are therefore central to 
shi�ing everyday mobility choices. 

Governance rules limit what the city 
can do beyond its own assets and 
borders (the principle of location 
and ‘kommunalfuldmagten’). For 
example, the city cannot fund a 
noise barrier along a state-owned 
motorway, even when local residents 
are a�ected. �ese constraints 
narrow the scope for cross-
boundary pilots, co- investment and 
experimentation. A coordinated 
regional narrative and practical 
governance solutions are needed so 
joint pilots can proceed while staying 
within legal frameworks. Priority 
areas for collaboration include a 
coherent regional cycling network 
and fossil-free urban freight and 
construction logistics. 

�e Copenhagen team would like to 
learn more from peers about urban 
logistics models and the speci�c 
needs of tradespeople, as well as 
proven approaches for enabling 
behaviour change at scale. 

�e city o�ers deep expertise 
in cycling and urban freight, a 
dedicated bicycle-superhighway 
secretariat, and an extensive open 
cycling dataset. Copenhagen is 
ready to share methods and data to 
support regional network design and 
to co-develop pilots for clean goods 
movement.

Copenhagen is preparing a new 
mobility plan that adopts a broader 
de�nition of mobility. It will address 
not only transport modes, but 
also how people move and how 
knowledge and information �ow 
through the system. �is broader 
conceptual framework, combined 
with long -term, trust -based 
engagement and citizen ownership, 
is intended to shi� everyday choices 
toward more sustainable solutions.

�  Find the group work here

One Region, One Shared Narrative
Lund highlights that Øresund 
functions as a single travel region, 
with daily commuting across 
borders. �is reality calls for a more 
coordinated approach among cities, 
including clearer political alignment 
and a shared regional narrative 
rather than four parallel city stories. 
In addition, Lund sees value in 
presenting a uni�ed Øresund 
voice when engaging national 
policymakers. 

�e team is interested in structured 
demonstration models such as 
Stockholm’s ‘STOLT’ project and 
in dialogue- led methods found in 
Copenhagen. �e aim is to compare 
more regulated, deadline-driven 
approaches with relationship-based 
citizen engagement and identi� 
what elements could be adapted 
in an Øresund framework. �e 
group noted that cities use di�erent 
methods, and that diversity is a 
strength.

Lund brings experience with long -
term, cross-department strategies. 
�ese include strategies such 
as the well-recognised program 
LundaMaTs and the Co- Action 
initiative that bridges municipal 
units and external partners. 

LundaMaTs is Lund’s long -running, 
cross-department strategy to shi� 
everyday travel from cars to walking, 
cycling and public transport. 
Whereas Co-Action is a large-scale 
transformation initiative led by Lund 
Municipality to achieve climate 
neutrality by 2030. �ese projects 
o�er replicable models that other 
cities can learn from. 

Lund intends to work with partners 
to articulate a shared regional 
narrative for mobility, aligning 
political ambitions more closely 
across cities and connecting them 
to the global goals. �e city will 
continue to embed collaborative 
methods into municipal processes 
and pursue ongoing exchange with 
peers to spread the word.

�  Find the group work here

Group �ndings / Copenhagen Group �ndings / Lund
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From Assets to Action
�e representatives from Malmö see 
great value in a regional innovation 
platform for both shared mobility 
(MaaS) and urban logistics. �ey 
argued that the platform should 
operate at a regional level rather 
than as a series of short-term 
projects, create a common pathway 
from pilot to service, align rules and 
incentives across municipalities, 
and be designed around the needs of 
travellers and SMEs. 

Participants noted that regional 
MaaS models are scarce, and that 
many European freight pilots have 
struggled to sustain viable business 
models. A Stockholm case was cited 
as a rare success where strict space 
constraints made consolidation 
work. Malmö is interested in the 
governance, incentive design, access 
rules and data practices behind such 
successful outcomes.

�e city brings ambitious targets, 
an entrepreneurial mindset and a 
strong testing culture, alongside 
hard-won lessons from extensive 
pilots. A dense SME ecosystem 
and limited urban space also make 
Malmö a relevant testbed for freight 
consolidation and space-e�cient 
solutions. 

Malmö proposes to help launch a 
regional platform that can scale 
promising tests into everyday 
services. Early actions include 
convening innovators, businesses 
and developers in shaping pilots 
around clear market needs and 
developing better business models 
that can scale and document shared 
learning across the region.

�  Find the group work here

Organising Innovation for Scale
Helsingborg wants to accelerate 
how the whole city organises 
innovation. �e team sees clear value 
in working with neighbours on a 
shared transition design, a common 
understanding of what “scaling” 
means and how to do it, and on 
building an innovation portfolio 
with consistent impact evaluation. 
To strengthen transport innovation, 
they pointed to gaps in technology 
competence and asked for better 
data skills and a more robust 
mobility data infrastructure. �ey 
also argued for a continuous, joint 
system for shared mobility rather 
than one-o� pilots. 

Participants pointed to peers and 
programmes that could inform the 
work, including Lund’s CoAction 
initiative, Copenhagen Solutions 
Lab, tests in Tallinn, EIT Urban 
Mobility’s RAPTOR challenges, and 
geographically anchored transition 
hubs in Skåne and other regions. 

�e city of Helsingborg can 
contribute with tested methods, 
including its Living Lab approach, 
a developing transport innovation 
portfolio and a city -wide movement 
model that provide a structured way 
to test, evaluate, and scale.

�  Find the group work here

Group �ndings / Malmö Group �ndings / Helsingborg
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Café Process 1 
Creating a Structure

To identify shared priorities and turn 
them into practical design choices for 
the Øresund Mission Cities programme, 
we facilitated a rotating ‘world café’-style 
session. Participants moved across three 
hosted tables in staged rounds, ensuring 
everyone addressed each question 
and could build on the previous group’s 
insights. The session produced concrete 
options for a shared mission, a fair  
division of roles between the four cities 
and the private sector, and a joint way of 
working that can accelerate delivery into 
the blueprint.
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Table 1: De�ning a Shared Mission, 
Key Takeaways

�e group centred the mission 
on behavioural change, making 
sustainable choices the easiest and 
most convenient option. Participants 
stressed a citizens-�rst approach 
with measurable goals, combining 
bottom -up pressure from residents, 
employees, businesses with top-
down mandate from political 
leadership. �ey recommended 
focusing less on the “why” and more 
on the “how” by looking at concrete 
levers, incentives and partnerships 
that can shi� the system at scale. 

To keep momentum, they proposed 
recurring cross -border “common 
quests” every 1�2 years to align e�orts 
and showcase measurable progress. 
While the group did not converge 
on a single mission formulation, it 
recognised the need to narrow the 
scope, align the regional narrative, 
“rock the supertanker” and agree on 
a regional strategy with ownership 
and delivery roles. 

�  Find the group work here

Creating a Structure

Table 2: Sharing Responsibilities, 
Key Takeaways

�is discussion focused on how the 
four cities and the private sector 
should divide roles, so that a shared 
ambition becomes coordinated 
action. Participants called for a 
single regional story and shared ways 
of learning. �ey recommended a 
joint regional platform, drawing on 
programmes such as NetZeroCities 
and Lund’s CoAction initiative. 
�e platform would align planning, 
learning and communication, while 
formal decisions and accountability 
remain with each city. �e group 
stressed engaging businesses early 
in planning and exploration, not 
only at procurement. Finally, there 
was candid self-re�ection. �e cities 
already have access to consortium 
support and other resources, but 
these are underused. A regional 
platform can pool capacity, provide a 
single point of entry for support, and 
standardise how learning is captured 
and reused so we avoid reinventing 
the wheel.

�  Find the group work here

Table 3: Organising for Scale, Key 
Takeaways

�is group explored how to 
reorganise so innovation sticks. 
�e key message was to break 
down silos while recognising their 
value and making innovation and 
administration work side by side. 
�ey agreed on some clear next 
steps, including an inclusive kick -
o� to build relationships and trust, 
de�ning key messages and a short 
list of priority projects to shi� the 
“supertanker” narrative toward 
action and measurable results. Keep 
urgency visible with clear targets and 
regular check-ins, bring operations 
sta� into the planning phase, and 
celebrate progress. Participants 
also proposed recurring, challenge-
based learning cycles, ideally with 
university or business school 
partners, to practise cross -functional 
teamwork and capture lessons. �e 
aim is a shared way of working that 
lets the region act together while 
each city continues to deliver on its 
own mandate.

�  Find the group work here
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Café Process 2
Building Capacity

To pinpoint where the Øresund Mission 
Cities need to strengthen skills and 
structures, we facilitated a second 
rotating café session focused on capacity. 
Participants moved across three hosted 
tables to identify shared capacity gaps, 
de�ne how the private sector can help 
address them, and to agree on core 
principles for more e�ective public-  
private partnerships.
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Table 1: Shared Capacity Gaps, Key Takeaways

Participants highlighted gaps in future-oriented 
planning, stakeholder engagement and cross -disciplinary 
collaboration. Inside city halls, business and planning 
teams o�en work in parallel. Capacity building should 
bridge these silos and involve the right functions from the 
outset. �ey also stressed that technical readiness is not 
enough. Cities need societal readiness, with living labs and 
testbeds that bring residents, businesses and researchers 
into the work. Finally, political capacity matters. �e 
participants proposed an advisory board where elected 
o�cials can explore long -term mobility needs and stay 
close to delivery.

�  Find the group work here

Table 2: Private Sector Engagement Strategies, Key 
Takeaways

Companies can accelerate behaviour change by building 
sustainable choices into their o�ers and products. 
Examples included event tickets that come with public 
transport access and employer schemes that reward active 
travel or the use of shared services. Businesses also bring 
capabilities, municipalities o�en lack, such as market 
insight, business-model design, CSR expertise, and data 
on customer needs. Where public actors face constraints, 
organisations can co-develop last -mile solutions or 
mobility hubs.

�  Find the group work here

Building Capacity

Table 3: Essential Elements for Successful Partnerships, 
Key Takeaways 

Participants agreed that e�ective partnerships start 
with a shared problem statement and clear success 
criteria. �ey proposed a practical structure with a 
small core team to steer the work and a wider circle of 
contributors. �e partnership should create mutual value 
and be built on shared responsibility, trust, and regular, 
transparent communication to both internal and external 
stakeholders. To keep collaboration smooth, partners 
need a common vocabulary and simple rules for sharing 
data and knowledge, so everyone means the same thing 
when discussing needs, outcomes, and progress. To ensure 
lasting impact, the groups emphasised planning for scale 
early by documenting learning and setting a clear path 
from pilots to implementation.

�  Find the group work here
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Group work 
Acknowledging 
the Silos

A�er discussing what the cities can 
achieve when collaborating, the groups 
returned to their city groups discussing 
what they need to do themselves.
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Malmö
Malmö will invite innovators and entrepreneurs to 
co-design solutions and engage major businesses and 
asset holders such as IKEA, developers and real estate 
�rms to create leverage for pilots and scaling. �e group 
noted that shared mobility is also a question of power. 
Governance arrangements, decision rights and incentive 
design shape outcomes. Malmö will therefore map 
existing power dynamics, involve elected o�cials early, 
and build coalitions across and beyond the municipality, 
acknowledging that the city is part of the system it seeks to 
change.

Helsingborg
Helsingborg plans an internal session to anchor the 
initiative and set priorities. Participants will broaden 
their knowledge beyond current domains, engage local 
businesses through targeted networking, and prepare 
inputs for the blueprint. �is includes running a few test 
interviews with private partners and sharing insights 
across the organisation.

Acknowledging the Silos

Lund
Lund notes that, despite di�erent local contexts, the 
cities face the same underlying challenges. �e city 
of Lund will prioritise time and sta�ng to meet more 
o�en in person, strengthen cross -team collaboration, 
and involve elected o�cials throughout. Lund will also 
look deeper into challenges, de�ne a clear mission, and 
secure wider commitment. �e focus is to move from 
strong maintenance and incremental improvement 
toward capacity for larger shi�s by assembling actionable 
packages of measures and actively sharing learning.

Copenhagen
Copenhagen will develop a more holistic mobility plan and 
a forward-looking strategy for emerging issues. To deliver 
transformation, the city aims to build a cross -sector 
organisation that understands existing silos yet brings 
expert knowledge together. Priorities include enabling a 
behaviour shi�, building trust with citizens, and fostering 
shared ownership of decisions and outcomes.
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The Øresund Mission Cities Mobility Innovation 
Programme (ØMMIP) brings together the four mission 
cities in a joint initiative to accelerate the shi� towards 
sustainable, climate-resilient and intelligent mobility 
across the Øresund region. This material summarises 
the �rst workshop in a two-part series. The series will 
inform an initial blueprint for a cross-border innovation 
programme in sustainable mobility and underpin a shared 
application to the three-year Interreg ÖKS programme, 
with each city securing a le�er of support and con�rming 
internal decision paths. 

On the 14th of November, the �rst dra� of the blueprint will 
be circulated for comment. The second workshop will be 
held on the 19th of November, where cross-disciplinary 
groups from the public, private and academic sectors 
will identify synergies and begin shaping the contours 
of a shared direction for accelerating the urban mobility 
transition.

Next Step 
From Workshops to a  
Joint Blueprint

23
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BlcClZ]oTc[WlCYoTcifCCf]ocnfQflCcg]SfNfQvce]WKCH]>cQ]]Kc>NMZlc]ocJGc
q]UlgSlWcIEIwcMQcDP?`<RD9cBlcClCCf]oc7MQHlWlTcWl>WlCloQMQfUlCc_W]gc
n]>loHM7lo6ciMNg56cPYoTcMoTc<lNCfo7S]W76cQ]7lQHlWcefQHc>WfUMQlOClZQ]WcMoTc
MTUfC]Wvc>MWQolWC6cQ]cZ]oQfoYlcQHlcV]foQcl4>N]WMQf]oc]_cMc>]CCfSNlcZW]CCOS]WTlWc
g]SfNfQvcfoo]UMQf]oc>W]7WMggl9cBlce]WKCH]>cSYfNQcTfWlZQNvc]ocfoQlWUfleCc
efQHcZfQvcWl>WlCloQMQfUlCcMoTcQHlcFWCQce]WKCH]>cClCCf]ocfoc?ZQ]SlW6ceHlWlcQHlc
ZfQflCcfTloQfFlTcCHMWlTcg]SfNfQvcZHMNNlo7lC6cHf7HNf7HQlTc]W7MofCMQf]oMNcMoTc
7]UlWoMoZlcSMWWflWCcMoTcWlZ]7ofClTcQHlcSlolFQCc]_cMNf7ofo7cl3]WQCcWMQHlWcQHMoc
MZQfo7cfoc>MWMNNlN9cBMQcFWCQce]WKCH]>cMNC]cCYW_MZlTclMWNvc7YfTfo7c>WfoZf>NlCc_]Wc
Z]NNMS]WMQf]ocMoTc>]foQlTcQ]cQHlcollTc_]WcCQW]o7lWcZ]]WTfoMQf]o6cZNlMWlWc
foo]UMQf]oc>MWQolWCHf>CcMoTcSlQQlWcYClc]_cCHMWlTcWlC]YWZlC9c27MfoCQcQHfCc
SMZKTW]>6cQHlcClZ]oTce]WKCH]>cCHftlTc_W]gcTfM7o]Cfo7cZHMNNlo7lCcQ]cQlCQfo7c
CY77lCQlTcfofQfMQfUlCcMoTc>WMZQfZMNcCQWYZQYWlCc_]WcZ]]>lWMQf]o9c1fQHcQWMoC>]WQc
lgfCCf]oCcHf7HNf7HQlTcMCcMc>lWCfCQloQcHYWTNlc_]WcMNNc_]YWcZfQflC6cQHlc_]ZYCc
QYWolTcQ]cH]ecMcV]foQc>W]7WMgglcgf7HQcSlc]W7MofXlT6cH]ec7]UlWoMoZlcg]TlNCc
Z]YNTcSlcTlCf7olT6cH]eclZ]CvCQlgCcZ]YNTcSlcMZQfUMQlT6cH]ec>W]ZYWlgloQcMoTc
FoMoZfo7cZ]YNTcSlQQlWcCY>>]WQcfoo]UMQf]ocMoTcH]ecNlMWofo7cZ]YNTcSlcCHMWlTc
MoTcCZMNlTcMZW]CCcQHlcWl7f]o8

kmh:bs
n]oFWgfo7cMoTc>Wf]WfQfXfo7cQHlcFUlcSYfNTfo7cSN]ZKCcTlCZWfSlTcSvcArLci]SfNfQvc
focQHlce]WKCH]>c>WlOWlMT6cMoTcTWMefo7cQHlc_YQYWlcollTlT6cTfCZYCCfo7cW]NlC6c
WlC>]oCfSfNfQflCcMoTcfoZloQfUlCcollTlTc_]WcMNNcfoU]NUlTcMZQ]WC9a
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Blc>YW>]Clc]_cQHfCcClZ]oTce]WKCH]>ceMCcQ]cl4>N]WlcH]ecZ]NNMS]WMQf]ocMZW]CCc
QHlcQWf>NlcHlNf4c@>YSNfZ6c>WfUMQlcMoTcMZMTlgfM.cZMocMZZlNlWMQlcCYCQMfoMSNlc
foo]UMQf]ocfocQHlcg]SfNfQvcClZQ]W6cMoTcQ]cSl7focCHM>fo7cQHlcZ]oQ]YWCc]_cMc
CHMWlTcTfWlZQf]oc_]WcYWSMocg]SfNfQvcQWMoCfQf]ocMZW]CCcQHlc[WlCYoTcWl7f]o9
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defni`b_[ijf_ZX_fnZX[ZQfX[ef
m ìVUe`fcWWROfj`ekj ìgeaXNfn[Za[f
VZl_fXifiLX^ZQef[infX[efKiL`flZ__ZiQf
aZXZe_f]ijeQ[VTeQNfWV^lJNf\LQUf
VQUfPe^_ZQTmi`TfaVQfai^^eaXZIe^Yf
Vaae^e`VXefa^ZlVXekQeLX`V^flimZ^ZXYf
mYfHMSMh

‹‚—•–”•ˆ–ˆ“~•‚—€•–—“Ž”—•–•„”‡‡†—ˆ‚ƒ—•–~•–—“•—“Ž”—•–‡“—••–}‡Ž••†—“–ˆ‚‡••–“—
‡“–ˆ“”’~‡“‡—€–•Š—ˆ‰‰—€•…–—„~“~”‡—•”–”—~‚“”–•~”•”ƒ—“•—”‚‡…–”—“Žˆ“—“Ž”—”Š”–’~‚’—
€–ˆŠ”••–}—•ˆ‡—’–•…‚ƒ”ƒ—~‚—–”ˆ‰—••”–ˆ“~•‚ˆ‰—‚””ƒ‡—ˆ‚ƒ—„Žˆ‰‰”‚’”‡‘—z”‡”—
~‚‡~’Ž“‡—Ž”‰•”ƒ—‡Žˆ•”—y•“Ž—“Ž”—~‚~“~ˆ‰—y…~‰ƒ~‚’—y‰•„}‡—ˆ‚ƒ—“Ž”—€•„…‡—ˆ–”ˆ‡—
„ˆ––~”ƒ—€•–•ˆ–ƒ—~‚“•—“Ž”—‡”„•‚ƒ—••–}‡Ž••‘—Œ‰‰—€•…–—„~“~”‡—‡Žˆ–”—ˆŠy~“~•…‡—
„‰~Šˆ“”—’•ˆ‰‡—x”“—„•‚“~‚…”—“•—€ˆ„”—‡~’‚~•„ˆ‚“—„Žˆ‰‰”‚’”‡—–”‰ˆ“”ƒ—“•—Š•y~‰~“x—
”Š~‡‡~•‚‡—ˆ‚ƒ—“Ž”—„•Š•‰”•~“x—•€—“Ž”~–—“–ˆ‚‡••–“—~‚€–ˆ‡“–…„“…–”‡‘—wŽ~‰”—
••‰~“~„ˆ‰—„•ŠŠ~“Š”‚“—~‡—‡“–•‚’†—••”–ˆ“~•‚ˆ‰—„ˆ•ˆ„~“x—~‡—‰~Š~“”ƒ—ˆ‚ƒ—‰•„ˆ‰—
‡“–ˆ“”’~”‡—ƒ~|”–‘—z”—•–”v‡“…ƒx†—‡”“—“•—„•‚„‰…ƒ”—~‚—Š~ƒvu”„”Šy”–†—•~‰‰—‚””ƒ—“•—
„‰ˆ–~s—“Ž”—’••”–‚ˆ‚„”—Š•ƒ”‰†—••••–“…‚~“~”‡—€•–—‡Žˆ–”ƒ—~‚•”‡“Š”‚“†—ˆ‚ƒ—“Ž”—
„~“~”‡r—••”–ˆ‰‰—–”ˆƒ~‚”‡‡—“•—•–•’–”‡‡—“••ˆ–ƒ—ˆ—Š…‰“~vx”ˆ–—‹‚“”––”’—•–•’–ˆŠŠ”—
~‚—qpq{‘—z”—•…“„•Š”‡—€–•Š—“Ž”—‡”„•‚ƒ—••–}‡Ž••—•~‰‰—ƒ~–”„“‰x—~‚€•–Š—“Ž”—•‚ˆ‰—
‡“”•‡—•€—“Ž”—•–”v‡“…ƒx—ˆ‚ƒ—Ž”‰•—ƒ”“”–Š~‚”—•Ž”“Ž”–—ˆ—“Ž–””vx”ˆ–—Š•y~‰~“x—
~‚‚••ˆ“~•‚—•–•’–ˆŠŠ”—‡Ž•…‰ƒ—y”—ƒ”•”‰••”ƒ‘—z”—…•„•Š~‚’—‹‚“”––”’—
o–”‡…‚ƒ„ˆ‰‰—••”‚‡—~‚—tˆ‚…ˆ–x†—•Ž~„Ž—•|”–‡—ˆ—“~Š”‰x—••••–“…‚~“x—“•—‡””}—
•ˆ–“~ˆ‰—€…‚ƒ~‚’—€•–—“Ž”—•–•’–ˆŠŠ”—‡“–…„“…–”†—‡…•••–“”ƒ—yx—„•‚“~‚…”ƒ—
ƒ•„…Š”‚“ˆ“~•‚—ˆ‚ƒ—”‚’ˆ’”Š”‚“—•~“Ž—}”x—‡“ˆ}”Ž•‰ƒ”–‡‘
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I29AC4CI26AREY:+3EA>9:50>EA>3C9E4CAC3R/EJ49:RRER34A:9RE26,E
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:(36E6:A3,E2RE7A::ER1:B&EO:9E1:6039E,CRA2643R/E@3+3921E
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A>:50>E:(36EBCA>E>3RCA2AC:6E:9E26E2I:1:03AC4EA:63WE93=34AC60E
A>3E-9:2,39E451A5921ER>C(E2B2VEO9:YEI9C+2A3E429E:B639R>CI/E
%399C3RE26,E-:2AREB393E21R:E6:A3,WEI29AC451291VE2Y:60E
I29AC4CI26AREA92+311C60E249:RREA>3ERA92CAE:9E1C+C60E41:R3EA:EA>3E
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w^vh`uqonl^EcEqaupl^puocEEchfudhTvuTq_cqEuhfu
VhfpcfWhWEu_q^Tfcf[Yu\c_hpunThUqVpEuSWfaqauWfaqTu
RqpPqThecpcqEu^TquaqEc[fqaunTco^Tc_Ou^Eu_q^Tfcf[u
nThVqEEqEuT^plqTupl^fubqlcV_qEuShTuaq_cbqTcf[uLf^_gu
EV^_^`_quEh_WpchfEudcplcfuIMKJHuohfplEYuFqcTub^_Wqu
_cqEucfudl^puplqOuTqbq^_u^`hWpu[hbqTf^fVqgu
Ep^vqlh_aqTuaOf^ocVEu^fauqf^`_cf[uVhfacpchfEgu^fau
cfulhduplhEqucfEc[lpEu^TquSqau`^Vvucfphu`Th^aqTu
EpT^pq[cqEu^faunhTpSh_chEZ

Gk?kBQA@ktm>jt=<kt]jk;:AstGk9D>Ar
8hTuplqu7TqEWfaicEEchfuecpcqEguplquocEEchfu
ST^oqdhTvunhEcpchfEuplquVWTTqfpunTq6nThUqVpu^Eu^u
Epqnncf[uEphfqudcplcfu^u_hf[qTupT^fEcpchfuUhWTfqOYu
Fqu[qh[T^nlcVunTh5cocpOuhSuplqun^TpcVcn^pcf[uVcpcqEu
^fauplqcTuEl^TqauocEEchfuEp^pWEuVTq^pquS^bhWT^`_qu
VhfacpchfEuShTu`Wc_acf[u^uVThEE6`hTaqTuqVhEOEpqoYu
ehhTacf^pqaunc_hpEguEl^Tqau_q^Tfcf[u_hhnEu^fauUhcfpu
[hbqTf^fVqu^nnTh^VlqEuV^fuEpTqf[plqfuplquTq[chfNEu
VhfpTc`WpchfuphuplqudcaqTuCWThnq^fu_q^Tfcf[u
^[qfa^udlc_qu^ab^fVcf[u_hV^_uoh`c_cpOu[h^_EX
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vpƒqTmtubƒ\v{drTrRƒdr\aPRmZƒjqTZumPƒT^quƒRvƒPfTjuƒ
jvqd_ZbƒTr\ƒRfuƒPu_Rvm[Pƒ\uujƒ\ujur\ur_uƒvrƒfdtfY
XaTqdRZƒ_Z_qdrtƒdrpmTPRma_Ramubƒ
PTpuRZb‚_vrru_Rd]dRZ‚Tr\ƒdrRutmTRdvrƒedRfƒja^qd_ƒ
RmTrPjvmRsƒNuƒjTmRd_djTRdvrƒvpƒVSQbƒefd_fƒfTPƒ
{T\uƒdRƒpmuuƒRvƒ^mdrtƒ^d_Z_quPƒvrƒRmTdrPƒdrƒRfuƒ_TjdRTqƒ
TmuTbƒfdtfqdtfRPƒTƒ\uqd^umTRuƒPRmTRutZƒRvƒjmv{vRuƒ
^dcuURmTdrƒ_v{^drTRdvrPƒv]um‚jmd]TRuƒ_TmƒaPusƒNuƒ
jqTRpvm{ƒTqdtrPƒfuTqRfƒ^uruoRPbƒtmuurƒ{v^dqdRZbƒ
_vrtuPRdvr‚mu\a_Rdvr‚Tr\ƒam^TrƒPjT_uƒ
vjRd{dPTRdvrbƒefdquƒmu_vtrdPdrtƒRfTRƒ_umRTdrƒpmudtfRƒ
par_RdvrPƒedqqƒ_vrRdrauƒRvƒmuXadmuƒqTmtumƒ]ufd_quPs‚•
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6TjdRTqƒButdvrbƒT\\muPPuPƒRfuƒ\u_Tm^vrdPTRdvrƒvpƒ
am^Trƒtvv\PƒRmTrPjvmRsƒGRƒu5jqvmuPƒfveƒdrPRma{urRPƒ
Pa_fƒTPƒ`umvYu{dPPdvrƒ`vruPƒ_Trƒ\md]uƒ6hzƒ
mu\a_RdvrPƒTr\bƒv]umƒRd{ubƒqveumƒvjumTRdvrTqƒ_vPRPbƒ
efdquƒTqPvƒT_crvequ\tdrtƒRfuƒPa^PRTrRdTqƒajpmvrRƒ
dr]uPR{urRPbƒRu_frvqvtd_Tqƒar_umRTdrRZƒTr\ƒ
vjumTRdvrTqƒ_fTrtuP‚muXadmu\‚pmv{ƒ^aPdruPPuPs|
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Nuƒevmcƒar\umP_vmuPƒRfuƒruu\ƒpvmƒTƒ^TqTr_u\ƒ
RmTrPdRdvrbƒedRfƒurvatfƒquT\ƒRd{uƒpvmƒuqu_Rmdo_TRdvrbƒ
vjurruPPƒRvƒTqRumrTRd]uƒ{v\uPƒPa_fƒTPƒ_Tmtvƒ^dcuPƒ
Tr\ƒ_TmupaqƒjqTrrdrtƒRvƒjmu]urRƒjmv^qu{Pƒpmv{ƒ
Pfd� drtƒRvƒrudtf^vamdrtƒTmuTPsƒNuƒ_vmuƒ{uPPTtuƒdPƒ
RfTRƒ_qd{TRuƒmutaqTRdvrƒ{aPRƒ^uƒT{^dRdvaPƒefdquƒ
PRdqqƒPajjvmRdrtƒevmcT^quƒqvtdPRd_PƒTr\ƒmuqdT^quƒ
T__uPPƒRvƒam^Trƒ{TmcuRP&
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� _mvPPƒ^vRfƒ_TPuPbƒPu]umTqƒjmdr_djquPƒu{umtuƒpvmƒ
_dRduPƒevmcdrtƒvrƒtmuurƒ{v^dqdRZƒTr\ƒqvtdPRd_Psƒ� dmPRbƒ
drRum{u\dTmZƒvmtTrdPTRdvrPƒ_TrƒjqTZƒTƒ_urRmTqƒmvquƒ
drƒTttmutTRdrtƒRfuƒdrRumuPRPƒvpƒ{TrZƒP{TqqƒT_RvmPbƒ
jmv]d\drtƒ_dRduPƒedRfƒPRma_Ramu\bƒmujmuPurRTRd]uƒ
drjaRsƒSu_vr\bƒdrpmTPRma_RamuƒjqTrrdrtƒTr\ƒ
mutaqTRvmZƒ\uPdtrƒ{aPRƒmu. u_RƒRfuƒdrRum\ujur\ur_uƒ
^uReuurƒja^qd_ƒRmTrPjvmRbƒ_Z_qdrtbƒpmudtfRƒTr\ƒ
_v{{um_dTqƒvjumTRdvrPbƒmTRfumƒRfTrƒRmuTRdrtƒuT_fƒ
\v{TdrƒdrƒdPvqTRdvrsƒNdm\bƒu� u_Rd]uƒRmTrPdRdvrPƒ
muXadmuƒjfTPu\bƒjmu\d_RT^quƒpmT{uevmcPƒRfTRƒTqqveƒ
^aPdruPPuPƒRvƒT\TjRƒdr]uPR{urRPbƒRuPRƒTqRumrTRd]uPƒ
Tr\ƒT]vd\ƒ\dPmajRdvrƒvpƒuPPurRdTqƒPum]d_uPsƒNuPuƒ
jmdr_djquPƒPajjvmRƒTƒ{v\uqƒvpƒ_vYjmv\a_u\ƒjvqd_Zbƒ
efumuƒmdPcPƒTr\ƒ^uruoRPƒTmuƒPfTmu\ƒTr\ƒqvrtYRum{ƒ
vaR_v{uPƒTmuƒkvdrRqZƒveru\%
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dŒ‚“Zmd\ziŒbi‚“‚i]g‡gŠŒjzdagŒ\[“•gbgi‡…“mi\gŠŒ‡“dŒ‚“ŒdbgŠŒde“ƒŠ‚gi‡“id]‰“
ŠYimdbi“fgb‰gŒ“b‰igm“ŠfŒ“ZmdzifŠma‡…“f‰g]‰“zdai‡“gb“‚g€]_eb“bŠ“]ŠŠm‚gŒdbi“d“
‡‰dmi‚“bmdŒ‡gbgŠŒ[“†i“izY‰d‡g‡“\ŠgŒ\“ZŠmfdm‚“g‡“b‰imiZŠmi“ŠŒ“gzYmŠ•gŒ\“
]ŠŠm‚gŒdbgŠŒ“fgb‰Š_b“]iŒbmdeg‡gŒ\“]ŠŒbmŠe[““†i“Ymi‡iŒbdbgŠŒ“YŠgŒbi‚“bŠ“‡i•imde“
zi]‰dŒg‡z‡“b‰db“]Š_e‚“‰ieY“]midbi“d“‡‰dmi‚“‚gmi]bgŠŒ“f‰gei“Ymi‡im•gŒ\“eŠ]de“
d_bŠŒŠzq[“W“\Š•imŒdŒ]i“‰_ƒ“Šm“zg‡‡gŠŒ“]Š_Œ]ge“]Š_e‚“Š`im“d“]ŠzzŠŒ“ZŠm_z“
ZŠm“deg\ŒziŒb…“f‰gei“\Š•imŒdŒ]i“‡dŒ‚ƒŠVi‡“fŠ_e‚“deeŠf“]gbgi‡“bŠ“bi‡b“Œif“
YdmbŒim‡‰gY“zŠ‚ie‡“dŒ‚“‚dbdj‡‰dmgŒ\“dYYmŠd]‰i‡“gŒ“d“‡dZi“dŒ‚“‡bm_]b_mi‚“fdq[’

s^”Utt‹„yTˆ‹t‘hv‹n~nT{S”l‘X|ˆ‹|ˆTˆ{n•
†i“‡i]ŠŒ‚“ƒ_ge‚gŒ\“ƒeŠ]a“Š_begŒi‚“‰Šf“b‰i•Rmi‡_Œ‚•mi\gŠŒ“
‰Še‚‡•‡bmŠŒ\•gŒŒŠ•dbgŠŒ“d‡‡ib‡“‡_]‰“d‡•_Œg•im‡gbgi‡…“‡bdmb_Y‡“
dŒ‚•i‡bdƒeg‡‰i‚•bi‡bƒi‚‡[•rŠfi•im…“b‰i‡i“mi‡Š_m]i‡“dmi“ŒŠb“qib“]ŠŒŒi]bi‚“
d]mŠ‡‡“b‰i“mi\gŠŒ“gŒ“d“fdq“b‰db“iŒdƒei‡“‡‰dmi‚“]‰deeiŒ\i‡“bŠ“ƒi“d‚‚mi‡‡i‚“
]Šeei]bg•ieq[•cŠ“‡bmiŒ\b‰iŒ“]ŠeedƒŠmdbgŠŒ…“b‰i“Ymi‡iŒbdbgŠŒ“YmŠYŠ‡i‚“]eidmim“
iŒbmq“YŠgŒb‡“ZŠm“]ŠzYdŒgi‡“dŒ‚“mi‡idm]‰im‡…“d“‡‰dmi‚“gŒŒŠ•dbgŠŒ“YŠmbZŠegŠ“
bŠ•g‚iŒbgQ•]‰deeiŒ\i‡“d]mŠ‡‡“b‰i“]gbgi‡…“dŒ‚“bdm\ibi‚“gŒŒŠ•dbgŠŒ“gŒ•gbdbgŠŒ‡“b‰db“
ƒmgŒ\•Ymg•dbi“d]bŠm‡“gŒbŠ“b‰i“YmŠƒeizjZmdzgŒ\“YmŠ]i‡‡“idmeq“ŠŒ[“†i“ƒeŠ]a“de‡Š“
_Œ‚im‡]Šmi‚“b‰i“•de_i“ŠZ“b‰izdbg]“]e_‡bim‡“bŠ“zŠƒgeg‡i•iVYimbg‡i•dmŠ_Œ‚“aiq“
zŠƒgegbq“bŠYg]‡[“cdaiŒ“bŠ\ib‰im…“b‰i‡i“ieiziŒb‡“dgz“bŠ“‡‰gw“b‰i“mi\gŠŒ“ZmŠz“
g‡Šedbi‚“YgeŠb‡“bŠfdm‚“d“]ŠŠm‚gŒdbi‚“gŒŒŠ•dbgŠŒ“i]Š‡q‡biz“b‰db“d]]ieimdbi‡“
eidmŒgŒ\…“mi‚_]i‡•mg‡a•dŒ‚“egŒa‡•Œif“‡Še_bgŠŒ‡•zŠmi“‚gmi]beq“bŠ“
‡‰dmi‚•YmgŠmgbgi‡[•
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‰šˆ’•”•†´•š–“„’ƒ´¯„’´‚’„ŠŒ’š°š•–´€‚šŠ”ˆ‰”€–€}´Žš•š‰„‚”•†´Š„°°„•´–š°‚‰ˆ–š€´
ˆ•Ž´–„„‰€}´ˆ•Ž³š€–ˆ•‰”€¨”•†³€–’ŒŠ–Œ’šŽ´‚’šy°ˆ’ƒš–´Ž”ˆ‰„†Œš€´“¨š’š´Š”–”š€´Šˆ•´
ˆ’–”ŠŒ‰ˆ–š´•ššŽ€´ˆ•Ž´–¨š³‚’”•ˆ–š´€šŠ–„’´Šˆ•´‚’š€š•–´‚„€€”•”‰”–”š€´”•´ˆ´
–’ˆ•€‚ˆ’š•–´“ˆ{…´~š€š´°šˆ€Œ’š€´ˆ’š´Žš€”†•šŽ´–„´’šŽŒŠš´’”€ƒ}´€‚ššŽ´Œ‚´
ˆŽ„‚–”„•´„¯³•š“´€„‰Œ–”„•€³ˆ•Ž´€¨”Ÿ´‚’„ŠŒ’š°š•–´–„“ˆ’Ž´ˆ´°„’š´€–’ˆ–š†”Š´’„‰š´
”•´€Œ‚‚„’–”•†´€{€–š°”Š´°„•”‰”–{´–’ˆ•€”–”„•…²

w‹µv¥®—¤¬±›¬µ¡¥±µ ¬¡ª¥•¥›µ™¤¤•¡¥¦©
u•„“‰šŽ†š´ˆ•Ž´xšˆ’•”•†´t‰‰”ˆ•Šš´~š´¯„Œ’–¨´•Œ”‰Ž”•†´•‰„Šƒ´ˆŽŽ’š€€šŽ´–¨š´
•ššŽ´¯„’´ˆ´€–’„•†š’´’š†”„•ˆ‰´ˆ‚‚’„ˆŠ¨´–„´ƒ•„“‰šŽ†š´ˆ•Ž´‰šˆ’•”•†…´‡„Žˆ{}´šˆŠ¨´
Š”–{´†š•š’ˆ–š€´•ˆ‰Œˆ•‰š´”•€”†¨–€´–¨’„Œ†¨´‚”‰„–€}´‚’„ŠŒ’š°š•–´‚’„Šš€€š€´ˆ•Ž´
‰”•”•†´‰ˆ•€}´{š–´°ŒŠ¨´„¯´–¨”€´ƒ•„“‰šŽ†š´’š°ˆ”•€´‰„ŠƒšŽ´“”–¨”•´”•Ž”•”ŽŒˆ‰´
‚’„‘šŠ–€…´t´’š†”„•ˆ‰´‰šˆ’•”•†´ˆ‰‰”ˆ•Šš´“ˆ€´‚’„‚„€šŽ´–„´°ˆƒš´‰šˆ’•”•†´°„’š´
ŠŒ°Œ‰ˆ–”•š´ˆ•Ž´Š„•€”€–š•–}´Ž’ˆ“”•†´„•´–¨š´sš–rš’„q”–”š€´šz”€–”•†´°„•”–„’”•†´
ˆ•Ž´š•ˆ‰Œˆ–”„•´¯’ˆ°š“„’ƒ€…´x”•”•†´‰ˆ•€´Š„Œ‰Ž´€š’•š´ˆ€´€–’ŒŠ–Œ’šŽ´
š••”’„•°š•–€´“¨š’š´’š§šŠ–”„•}´š•”Žš•Šš´ˆ•Ž´€Šˆ‰”•†´€–’ˆ–š†”š€´ˆ’š´
”•–š•–”„•ˆ‰‰{´•Œ”‰–´”•–„´‚’„‘šŠ–´Žš€”†•…
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IFDCHAH?FKC2<-;J98<HKC;<5;BD<C/9-FCHA<.D9F@;BC<
2922H;K2<D949ACHK7<C/9<.BH38HK7<.3;A@2:<,9-9<6*<
EID;ABD9-9KC<F2<F<>CDFC97G<19J9D0*<)F2<39+<;BC<;5<C/9<
7D;B?<);D@<F2<K;K9<;5<C/9<?FDCHAH?FKC2</F8<C/H2<
9=?9DCH29:<(FA/<7D;B?</F8<'&<-HKBC92<C;<8H2AB22<FK8<
?DH;DHCH29<2B7792C98<HKHCHFCHJ92<C;<;J9DA;-9<A/F339K792<
)HC/HK<9FA/<;5<C/9<.BH38HK7<.3;A@2:
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ycltwjicjgjlp
obsv]mas`]fVZrbkZdYWUmbSsadYasma]fP`b]s]b`UfPYXs`fRb]PYP[bsmdfVXSsQVUXSsfPs
ma]V[aV]bmsadYasYX]bYSNsbeUma_robsafZrZ]Uf]UaNsTYmsafs]bY[aURYabsadbsM]bYab]s
OfZbPdY`bPsOfkkUaabbrYmsadbrZ]UkY]Ns`fRb]PYP[bsRbdU[Xbxs]Yadb]sadYPs
[]bYaUP`sPbTs[]fmmLQf]Sb]suf]Vkm_sobs[fkkUaabbsYX]bYSNsfKb]msYsZfXUaU[YXsYPSs
UPmaUaVaUfPYXsu]YkbTf]JxsQVasUams[V]]bPasmUXfbSsmbaVZsna]Yh[xs`]bbPsYPSs
Tf]JZXY[bs[dY]ab]mIsXUkUamsUPab`]YabSskfQUXUaNsTf]J_robsmb[fPSrZ]Uf]UaNsTYmsYs
^VQXU[sHYXVbsOdY]ab]safrbmaYQXUmdr[fkkfPrZ]UP[UZXbmsuf]sa]YPmZY]bP[Nxs
SYaYrbadU[mrYPSs[UaUWbPsQbPbvasY[]fmmr\V]UmSU[aUfPm_rq

G[]fmmsYXXrZ]Uf]UaUbmxsadbs`]fVZsY`]bbSsadYasZ]f`]bmmsSbZbPSmsfPsY[aURYaUP`s
Q]fYSb]sZY]aPb]mdUZmxs]bSV[UP`smUXfLS]URbPrSb[UmUfPmrYPSsQVUXSUP`sfPsadbs
kYPSYabmsYPSsma]V[aV]bmsYX]bYSNsUPsZXY[b_sFUadsPbTsZfXUaU[YXsXbYSb]mdUZs
bPab]UP`sfh[bxsZY]aU[UZYPamsmYTrYsaUkbXNrfZZf]aVPUaNsafs]bLbP`Y`bsadbsM]bYab]s
OfZbPdY`bPsOfkkUaabbsYPSsZfmUaUfPskfQUXUaNskf]bs[XbY]XNsTUadUPsadbsPbeas
ZfXUaU[YXsZb]UfS_sobNsYXmfsma]bmmbSsadbsPbbSsuf]rYsQbaab]r[UaUWbPsmb`kbPaYaUfPxs
SUmaUP`VUmdUP`sQbaTbbPs[V]]bPasVmb]msYPSsuVaV]bs]bmUSbPamxsafsma]bP`adbPsQfads
ZfXUaU[YXsSUYXf`VbsYPSsRYXVbL[dYUPsTf]J_rrobs[fXXYQf]YaUfPsmdfVXSrUPUaUYabrYs
ma]V[aV]bSsSUYXf`VbsTUadsadbsM]bYab]sOfZbPdY`bPsOfkkUaabbsafsmb[V]bs
ZfXUaU[YXsmVZZf]asuf]sQ]fYSbPUP`sUamskfQUXUaNrm[fZbxsQbaab]s[fPPb[asTf]JsY[]fmms
beUmaUP`s[dY]ab]msYPSs[]bYabs]ffksuf]rYSSUaUfPYXr[]fmmLQf]Sb]sUPUaUYaURbmsVPSb]s
YsmdY]bSs`fRb]PYP[bsu]YkbTf]J_r
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}Kuz{TtKTsTuv
WryVrbnjfyqincayrom_^jrfyQn]yMQry\irVcjfyirq^njybmjyVMirjqMQrjy^MVy
^jjngmM^njyrbnV[VMr_yMnyVcaaniMyYcMciry_ne^k^M[y^j^M^mM^grVpyWr^iyQ^qQrVMy
ai^ni^M[y]mVyMnyrVMmek^VQymjyXbnV[VMr_ySmb^k^MmM^njydj^M|y^jMrjfrfyMnyeinPriy
amiMjriVQ^aV|ymk^qjy^jbrjM^grVymjfyVcaaniMyNLXyamiM^b^amM^njpyWryqincay
jnMrfyMQmMyacek^bymjfyai^gmMrymbMniVynUrjynarimMryYin_yf^OrirjMy^jbrjM^grVRy
b^M^rVyVrrPyrOrbM^gryainekr_JVnkg^jq|y]Q^krybn_amj^rVy_cVMyrjVciry
bn__rib^mkyg^me^k^M[py`yacek^bk[ymjbQnirfyYmb^k^MmM^njycj^My]mVyMQrirYniryVrrjy
mVyrVVrjM^mkyYniyec^kf^jqyMicVMymjfyrjmek^jqybnkkmenimM^njyMQmMyfrk^griVygmkcry
YniymkkyamiM^rVpyWryVrbnjfyai^ni^M[yeincqQMyMnqrMQriyM]nybknVrk[yk^jPrfy
VcqqrVM^njVRybirmM^jqynarjyrjMi[yan^jMVymjfybQmkkrjqrybmkkVy]Q^kryec^kf^jqymy
irq^njmky^jjngmM^njyaniMYnk^nyMQmMybnjjrbMVyacek^byai^ni^M^rVy]^MQyai^gmMry
bmame^k^M^rVpx

lnqrMQri|yMQrVry_rmVcirVy]nckfyQrkayVQ^Uyainbcir_rjMyYin_yMnfm[ZVyVnkcM^njJ
fi^grjymaainmbQyMn]mifymyainekr_JemVrfy_nfrk|y]Qriryb^M^rVyfrVbi^eryjrrfVy
mjfyMQry_miPrMyainanVrVymyimjqrynYyanMrjM^mkyirVanjVrVpw
W^VyVQ^UynarjVyVambryYniy_niry^jjngmM^gryainanVmkVyecMyirIc^irVymyQ^qQriy
krgrkynYyMicVMyerM]rrjyacek^bymjfyai^gmMrymbMniVpy`yVQmirfyirq^njmkyaniMYnk^ny
]mVyVrrjymVymy]m[yMnyairgrjMyfcak^bmM^njymjfymkkn]^jqyrmbQyb^M[yMnymffirVVy
f^OrirjMybQmkkrjqrVy]Q^krybnjMi^ecM^jqyMnymyhn^jMykrmij^jqymjfyirfcb^jqyngrimkky
bnVMVpyH^MQyMQryi^qQMyVMicbMcirVy^jyakmbr|yMQryirq^njybmjy_ngryYin_yYimq_rjMrfy
a^knMVyMnymybnnif^jmMrfy^jjngmM^njyrbnV[VMr_yMQmMyVcaaniMVyknjqJMri_y_ne^k^M[y
MimjVYni_mM^njp
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